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Selected
Stocks

The stock market now undoubt-
edly presents many unusual
investment opportunities.

We have just issued a Special
Letter reviewing the situation.
In this letter carefully se-
lected stocks are presented for
the consideration of anyone in-
terested. Mailed upon request.

E.W. Wagner & Co.
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All Active Stocks Advance in
Stronger Market—Rails
Lead Movement,

The strongest market of several weeks
occurred In yestarday’s short session on
the New York Stock Exchange and all
active stocks gained a point to more than
5 points. The advance was dus to short
covering for the most part, but there
wera three {mportant news indications
which may prove to be of constructive
Import. In the first place the weekly
statements for the New York Reserve
Bank and the reserve system showed
great Improvement In position agd Indi-
cated that more liberal banklng credits
| would be extended from now on. See-
ondly, banking interests are informed
that the United States Rallroad Admin-
istratlon 18 about to take action to im-
prove the rallroads’ cash position
through funding capital expenditures,
and the movement in rails resulted from

& general acceptance of that report,
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Finally, the announcement that the
striking miners In Great Britain had re-
quested a conference, expected to result
in settling the strike, which had affected
Great Britaln's financial position more
than the news had suggested. With thoss
developments in the background a busi-
ness of nearly halfea million shares was
done in two hours and aective stocks
closed right at the top.

Tha cotton market appeared to be In a
situation simlilar to that in stocks, and
the July cotton delivery galned 33 points
to 11.20 cents. Forelgn exchanges, on
the other hand, were dull and steady,
Bterling galned a half cent. The New
York Clearing House statement disclosed
further contractlon in loans, reducing
them §14,493,000 to  $4,590,025,000.
Shrinkage in deposits was even Ereater,

d d dep falling $46,439,000 and

time deposits $13,542,000. Despite de-

Mexican
Petroleum

The “Puzzle of Wall Street”
is quite fully discussed in a
special articleinour INVEST-
MENT SURVEY No. 60,
just off the press, and sent
free upon request.

Also our 20-PAYMENT
BOOKLET S-10

Scott & Stump

Investment Soourities
SPECIALISTS IN ODD LOTS,
Stock Exchange Bldg, 40 Exeh‘?::* PL

creases In deposite surplus reserve de-
creased §20,438,200. Unlted States de-
posity stand at $222,311,000 and rela-
tively large withdrawals are expected
this week. 1In epeculation for the rise
larger gains were made by Amerlean
Sumatra Tobacco and locomotive and oil
lssues. Ralls gained 1 to 2 points.
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$100 Bonds
For Investors
of Moderate Means

Theso bonds are lssusd by large’
well known and successful corpo-
ratlons and net

8.10%, to 99,

Call, telephane or write far
descriptive circulars.

L. A. HUGHES & CO.

Investments
150 Broadway New York
Telephone Rector 2851

177, Developed

It s conservatively ‘estimated that lesa
than 1% of our pagsible sources of reve-
nus has been devbloped, leaving npeeL-
Intive  possibilitlos  worth conaldering.
I8 Consecutive Dividends Paid.

Call or wrile for mew Cirewlar (f wned
pamphict “The Americun Petroloim [n.
dustry.'*

HART CIL CORI:&RATION

CANADA,
Now York funds in Montreal
r ;I.m'. Montrenl funds
HID. T discount per #1,

MONEY MARKET.

BATURDAY, JUNE 285,
CALL MUNEY FOR WEEK,

. #1353 premium
In New York,

High. Low. Henewals.Last.
| | June 20,....... B ] Bl h
June 21, 1] 1] 1]
June 22, « B 5, n
June 23, . n 1 ]
June 24........ B 1] b 1]
TIME LOANS,

Mixed collatoral, 00 to 00 4
Mixed

collnteral, 4 to § months . Aoty
Industrinis, 60 to B0 4 o
‘Industrials, 4 to @ months. ..., [ 2
COMMERCIAL PAPER.
Best names, 4 to 0 months............. §4@7
Other namew, 4 to 6 months, . ......... a7

DISCOUNT RATES, RESERVE DANK,
Commercial paper, 15 days, #4: 16 to 60
days, 0l4; Liberty bonds and Vietory notes,
15 dayn, 6; 16 to {0 dnyw, 8; bankers' accept-
tonces, 10 to 00 days,
OPEN MARKET RATES,

Prime eligiblo acceptances, on call, A; re-
discountable at Reserve Bank, 00 to B0 daya,
@5%: non-membar and :rlvnu bankers,

a5
eligible, A0 to PO Amyn, 6D0%; non-eligible,
00 to 00 days, BGT

CLEARING HOUSE STATEMENT,
Clenring  Fouss exchanges,  $540, 800,000 ;

balnnces, $82.200,000; Federal Resorve credit
bLalance, $42,300,000,

SILVER MARRET,
Offleinl bar sllver In New York

, domestic,

fiYie. an ounce, unchanged: foreign BA%e.,
up He.: London, I8NA., up Yd.; hulctn
dollars, #4%e.; unchangsd. .

| EXPORTS FROM NEW YORK.
Exporis from New. York yesterday :
Flour, sncks, 3 21%¢ ontmenl, bbls,, 270;
| hope, bales, 107 ; alcohol, bbls., 26: ba-

123 Liberty St « Mector D013,
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con, Ibw, 4F8,600; lard, I, 613,000;
llubﬂeulng olls, gals, 120,800, |
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An invesiment opportunity is
offered to conservativeinvestors
n the Preferred Stock of the—

PiceLY WIGGLY
CORPORATION

~—owns patent rights and
tradename of the Piggly
Wiggly Chain Grocery
Store System. ;

—receives royalty on sales
of 540 Piggly W:gsl:_nwm
—manufactures all® Piggly
Wiggly store equipment.

Earnings equi:;hnt to over
2% times dividend require-
ments on present outstand-
ing Preferred Stock.

115 Broadway New York
Branch Offices i

PRI I T T IR I

Weisblum & Co. |

Members
Consolidated Stock Exchenge of N. Y.

UPTOWN OFFICE
LOEW BUILDING

(Sulte 802)
Telephone Bryant 9324
Mr. Martin Catts in charge

You are cordlally invited to visit
either of our board roems, whers
every facility for trading in active _
Usted h:mcko on all Exchanges is
av 6.

Latest issues of the Investors” Pocket
Manual containing valuable data and
statistics for investors sent free on

request,
Main Office 50 Broad Stractj
Telephtne Bread 6699, :
D. W. Griffith .
Corporation
CLASS “A’” STOCK
Bought—Sold—Quoted

Scott & Stump

40 Exchange Place, N. Y.

Tel. Broad 1331.
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Analysis Reveals .'
That

the present group prices of the
following selected dividend
paying stocks

Studebaker
Union-Pacifie
Pan-Amer. Pet.
Bald. Locomotive
United Retail Stores
Is

(a) 8.2 poiuts above the absolute
lows of 1920,

(b) 43.0 points below the abeolute
highs of 1920,

(c) 66.8 points below the absaiute
highs of 1919,

This analysis contains elearly-

drawn sketches of these stocks and

covers the group from the angle of

prefit-making possibilities and lib-

eral investment yield when pur-

chased on conservative account

Copy maisd on requast
Ask for ¥i-30

S-S‘RUSKAY & Lo.
| - ESTABLISHED 1877
Membsra Conpciviated .‘il:;:ié.a‘-;ir\ of NY
ROADWAY YORK
i thun-. Bow:mﬂ(ween 3200

RAILROAD
MAP

Atch., Topeha & St. Fa
Baltimare & Ohio
Chesapeahe & Uhio
Chi.. Mil. & S¢. Paual
Chi., R. I. & Pae.
Great Northern
N. Y Central
NY . NH &H
Northern Pacifie
Fennsvlvania
Reading
Southern Ry.
Union Pacific

and many others

COMPARATIVE :
ANALYSIS .
&W,
mres (e Protuce Exthe
MeEwEERs {0 a;r.:;_a.mlﬁ
gBroaduay JOK azvsk |

Sent without ol gatian
Ade for No. H-143 |

$110,000 67 first mort-
gage for sale for $100,000,
secured by modern New
York State manufacturing
plant costing §300,000,
Edward S. Crockett,
Room 850, 73 Tremont St,,
Boston, Mass.
; PROPERTIES
Factories

and Factory Sites _
FLOYD §. CORBIN, Speciatt

T'el. Mur. Hill 0273—300 Madison Av.,N.Y.
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